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Frank Horak has over thirty years’ experience in energy, economics, and valuation. His experience began as an
engineering intern at Texas Instruments Inc., and Boeing Aerospace. He began his career performing financial consulting
engagements with Price Waterhouse and Andersen & Co.

Subsequently he played a lead role in the concept development, management, and oversight of venture-based software
technology projects; including energy economics, portfolio valuation modeling, and renewable energy development.

Mr. Horak was an acting director of Real Estate and a lecturer in finance and accounting at the Graduate School of
Business at the University of Texas at Austin. He also has been a guest lecturer at the Schools of Law at the University of
Texas and University of Houston on renewable energy.

He has been a subject matter expert to the U.S. Congress on real estate development in the Southwest. He has had
numerous consulting assignments related to energy development, commercialization, and litigation support with various
Departments of the U.S. Government. He currently provides economic analysis and valuation consulting services to oil
and gas and renewable energy stakeholders.

Mr. Horak is a member of the National Association of Certified Valuators and Analysts® (NACVA®) and Forensic Expert

Witness Association (FEWA). He is a Master Analyst in Financial Forensics® (MAFF®) and also holds a certificate in
Petroleum Land Management from the University of Texas.
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